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GENLERAL INSTRUCTIONS
A. Rule as to Use of Form 6-K.

This form shall be used by foreign private issuers which are required to furnish reports pursuant to Rule 13a-16 or
15d-16 under the Securities Exchange Act of 1934,

B. Information and Document Required to be Furnished.

Subject to General Instruction D herein, an issuer furnishing a report on this form shall furnish whatever
information, not required to be furnished on Form 40-F or previously furnished, such issuer (I) makes or is required to
make public pursuant to the law of the jurisdiction of its domicile or in which it is incorporated or organized, or (ii) files
or is required to file with a stock exchange on which its securities are traded and which was made public by that exchange.
or (iii} distributes or is required to distribute to its securities holders.
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Perusahaan Perseroan (Persero)
P.T. Telekomunikasi Indonesia, Thk.

TELKOM PRESS RELEASE

No. TEL. 240 /PR 10/UHY/2002

Bandung, June 26, 2002 — PT Telekomunikasi Indonesia, Tbk. (" PT Telkom”) hereby inform some
recent developments regarding its operations as follows: :

A. Results of 2002 General Meeting of Shareholders

PT Telkom (hereafter referred to as “the Company®) has held its 2002 Annual General Meeting
(AGM ) and Extraordinary General Meeting (*EGM”) of Shareholders (the "Meeting") on June
21%, 2002 in Jakarta, approved and decided among other things, the following matters:

1. Approved:

a. the distribution of net profit appropriation for the year 2001 in the amount of
Rp.4,250,110,241,482.00 allocated as follows:
1) 50% or Rp.2,125,055,120,741.00 for dividend or Rp 210.818 per share;
2) 40% or Rp 1,700,044.096,594.00 for investment;
3) 10% orRp 425,011,024,148.00 for reserves.

b. the authoriéation to the Board of Directors to arrange the procedure of dividend
payments.

2. Approved the determination of the compensation of the Board of Directors and the Board of
Commissioners for the 2002 financial year, and the distribution of bonus to the Board of
Directors and the Board of Commissianers for the 2001 financial year as follows:

a. Compensation far the Board of Directors and the Board of Commissioners for the ﬁscai

year 2002:

1) President Director (100%) Rp 57,500,000.00 net per month;
2) Director { 90%) Rp 51,750,000.00 net per month;
3) Chairman { 40%) Rp 23,000,000.00 net per month;
4) Commisstioner { 36%) Rp 20,700,000.00 net per manth;

5) Secretary of the Board of Commissioners { 15%) Rp 8,625,000.00 ret per month.

b. Distribution of bonus to the Board of Directors and the Board of Commn;suoners for the
2001 financial year as follows:
The total amount of bonus is Rp 5.391,302,249.52
1) President Director (100%) Rp 818,103,528,00

2). Director : ( 90%) Rp 736,283,175.20
3) Chairman - { 40%) Rp 327,241,411.20
4) Cornssioner { 36%) Rp 294,517,270.08

5) Secretary of the Board of Commissioners ( 15%) Rp 122,715,529.20

(For the distribution of bonus, any tax shall be paid by the beneficiaries based on the
applied law concerned).

3. Approved the sale by the Company of 12.72% of the issued and fully paid shares ‘Q"
PT Telekomunikasi Selular to Singapore Telecom Moblie Pte Lid, a wholly-awned subsidian
of Singapore Telecommunications Limited, involving a material transaction. :

4. Approved the acquisition by the Company of 100% of the issued and fully paid shares o’
PT Pramindo lkat Nusantara owned by France Cables et Radio, PT Astratel Nusantara
Perusahaan Persercan (Persero) PT Indonesian Satellite Corporation Tbk.,  Maruben-
Corporation, Internaticnal Finance Corporation and NMP Singapore Pte. Ltd, involving 2
material transaction.
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S. Approved the acquisition by the Company of 100% of the issued and fully paid shares o

PT AriaWest International owned by PT Aria Infotek (formerly known as PT Adimas Kencana
Murni), MediaOne International | BV, and The Asian Infrastructure Fund, and the guarantee
by TELKOM of certain debt obligations of PT AriaWest International, subject to the
restructuring of such debt obligations, involving a material transaction.

Approved the Company's bond issuance for Indonesian Rupiah (IDR), while refused the
issuance of US Dollar bond.

Promoted Mr Kristiono to be the Company's President Director and approved the appointmen
of the Board of Directors for the period commencing from the close of the Meeting until the
close of the AGM in 2005, as follows:

a. President Director/CEQO; Kristiong,
b. Director (referred to as Director of Finance /Chief Financial Officer). Guntur Siregar,
c. Director (referred to as Director of Telecommunications Services Business): Garuda

Sugardo;

d. Director (referred to as Director of Human Resource and Support Business/ClO): Agus
Utoyo,

e, Director (referred to as Director of Telecommunications Network Business). Suryatin
Setiawan.

Apprdved the appointment of the Board of Commissioners for the period commencing from
the close of the Meeting until the close of the AGM in 2004, as foliows:

Chairman . . Bacelius Ruru;
Commissioner . Agus Haryanto;
Commissioner . Djamhari Sirat;
Independent Commissioner T Arif Arryman;
Independent Commissioner : Petrus Sartono
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B. The New Board of Directors’ Commitments

The new management team will make sure that there will be a smooth transition of the
Company’s leadership so that the business performance and target for this year will be achieved
as planned. As the management teamn consist of personnel who have been ir the Indonesia
telecommunications industry for more than 20 years, it has a good understanding of all the forces
that influence the business that will lead the management in taking a comprehensive and
appropriate strategy moving forward.

Some of the key strategic initiatives that the management is committed to take are:

1
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Def ining-a leadership style that fits to the current and future charactenstlcs and challenges of
the business;

Capitalizing the strong and high growing Wireless Business and initiating multimedia busmess
opportunities;

Improving productivity and strengthening the Fixed Lines Busmess

improving operating efficiency among others by tracking the Capex/ sub level,

Enhancing Financing Stratagy which will be dealing with revenue growth, fund.ng allocation to
lines of business and managing the financial ratios;

Strengthening Corporate Governance which will also include the improvement in corporate
communication process.




C. Financing Policy

The Company will proceed with the on-shore Bonds issuance process as it is planned and at this
stage the Company do not pl'an any major review of this year capital expenditures (*Capex”) plax.
Alter the new management is officially in office, the Company will start raviewing 3ll availakie
financing options which may include Rupiah Bond issuance in the range of IDR 1 to 1.6 trillien,
the ‘pay as you grow scheme, as well as export credit and revenue sharing arrangement. 'H e
Company will remain very selective and prudent in implemnenting its Capex pian.
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tiawan Sulistyono
“flead of Investor Relations

For further information please contact:

PT Telekomunikasi Indonesia, Tbk. ' Bandung office: ! Jakarta office:

Investor Relations Unit : 1 Tel. 62-224527337 | Tel: 62-21-5215109
! E-mail: investor@telkom.co.id f Fax; 62-22-7104743 Fax.. 62-21-5220500
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